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SUBJ: VISIT OF INTERNATIONAL MINERALS & CHEMICAL CORP (IMC) 
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1 . JULIAN SOBIN VISITED EMBASSY JAN. 1 1 AND MET WITH CHARGE 
AND COMATT. SOBIN EXPLAINED THAT IMC WAS "WORLD'S LARGEST 
PRIVATE MINER AND PRODUCER OF AGRICULTURAL IGEMICALS," WITH 
INTERESTS IN PHOSPHATE MINES, POTASH, AMONIA AND SULPHURIC 
ACID PLANTS, AND PETROLEUM COKE. 

2. DESPITE COMPANY'S NAME, SOBIN SAID, IMC DID NOT CURRENTLY 
HAVE MUCH INTERNATIONAL INVOLVEMENT, COMPARED TO COMPANIES OF 
SIMILAR SIZE AND TYPE. HE , SOBIN, HAD THEREFORE BEEN NAMED VP WITH 
RESPONSIBILITY FOR DEVELOPING OVERSEAS PROJECTS. IMC FELT 
PROPOSAL TO JOIN EGYPT AND IRAN IN FERTILIZER PROJECT WAS 

WELL SUITED TO 

ITS INTERESTS AND EXPERTISE. MOST OF PRO- 
DUCTION WOULD BE PHOSPATIC (AS OPPOSED TO NITROGENOUS) FERTI 
I.IZ.F.R AND HE FELT THERE WOULD BE A CONTINUING STRONG MARKET 
FOR THIS TYPE OF FERTILIZER IN THE AREA. HOWEVER, IMC WANTED 
TO GIVE THE ENTIRE MATTER VERY CAREFUL CONSIDERATION BEFORE 
COMMITTING ITSELF. 
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3. CHARGE ANC COMATT BRIEFED SOBIN ON GENERAL POLITICAL/ECONOMIC 
SITUATION. FOREIGN INVESTMENT PICTURE, INCLUDING PROBLEM OF 

FIRMS ESTABLISHED UNDER LAW 43 OR CONTEMPLATING AN INVESTMENT 

HERE, WAS ALSO DISCUSSED. SOBIN SAID HE HAD READ JOINT 

BUSINESS COUNCIL REPORT ON INVESTMENT IN EGYPT AND WAS AWARE OF 
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DIFFICULTIES. 

4. SOBIN PLANNED TO GO TO ASWAN WITH EGYPTIAN CHEMICAL INDUSTRIES 
CHAIRMAN TAHA ZAKI FOR FURTHER DISCUSSION OF PROJECT, AND SAID HE 
WOULD CONTACT US AGAIN UPON HIS RETURN. 

5. CHARGE NOTED THAT EMBASSY HAD RECEIVED AND ACKNOWLEDGED 
COMMERCIAL CABLE FROM CONGRESSWOMAN HECKLER ABOUT HIS VISIT, 

AND SOBIN EXPRESSED APPRECIATION FOR HER INTEREST. DEPT 
REQUESTED TO INFORM CONGRESSWOMAN HECKLER OF ABOVE MEETING. 

MATTHEWS 
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